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 Abbott India: Receives approval for the test that can detect coronavirus in 5 minutes. Company will begin making said 

tests available to healthcare providers next week 

 SpiceJet, Interblobe Aviation: Aviation Ministry allows the use of passenger aircraft for cargo movement. IndiGo, GoAir 

have expressed interest in cargo movement 

 Sobha: All the offices and manufacturing units will remain closed till April 14 due to COVID-19. 

 Vishal Fabrics: Brickwork India revised rating on long term bank loans to A-/Stable from BBB+/Stable. 

 Avenue Supermarts: Company redeemed secured NCDs of ₹ 100 crore, prior to redemption of September 2021. 

Markets ends higher on rate cut but logs sixth week of 

declines 
 India’s Nifty blue-chip index closed slightly higher after wild swings 

late in the session, as the country’s central bank slashed interest 

rates to counter the economic damage from a 21-day lockdown 

aimed at curbing the spread of coronavirus. 

 The Reserve Bank of India joined several other central banks across 

the world in slashing interest rates. It cut the repo rate by 75 basis 

points to 4.40%, exceeding market expectations for a 50 basis 

point cut. 

Global & Asian market overview 
 European stocks ended sharply lower as investors, chose to stay 

cautious and booked profits ahead of the weekend after recent 

strong up move.   

 US stocks staged a recovery attempt in afternoon trading after 

coming under pressure early in the session but pulled back sharply 

going into the close. The Dow posted a steep loss after recording 

its biggest three-day spike since 1931. 

 Asian stocks  pared early gains to end on a mixed note as worries 

about an impending global recession offset investor optimism over 

U.S. stimulus and a pledge by G20 countries to inject $5 trillion into 

the global economy to overcome the COVID-19 crisis. 

Industry Buzz  
 SBI: Cuts lending rates by 75 basis points to 7.05%. Repo linked 

lending rate reduced to 6.65%. New lending rates to be effective 

from April 1. Retail term deposit rates reduced by 20-50 basis 

points while bulk deposit rates cut by 50-100 basis points across 

maturities. Deposit rate cuts are in effect from Saturday, March 28. 

 Heidelbergcement India: India Ratings reaffirmed long-term issuer 

rating as AA+/stable. 

 

Indices Close Previous Chg.%   

SENSEX   29,815.6 29,946.8 -0.4% 

NIFTY 8,660.3 8,641.5 0.2% 

NIFTY BANK 19,969.0 19,613.9 1.8% 

NIFTY AUTO 4,938.7 5,061.3 -2.4% 

NIFTY IT 12,569.1 12,535.6 0.3% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,025 806 471 

BSE 1,133 1,171 72 

 

Indices Close Previous Chg.%   

DJIA 21636.78 22552.17 -4.06% 

NASDAQ 7502.38 7797.54 -3.79% 

S&P 500 2541.47 2630.07 -3.37% 

DAX 9632.52 10000.96 -3.68% 

CAC 40 4351.49 4543.58 -4.23% 

FTSE 100 5510.33 5815.73 -5.25% 

HANG SENG 23484.28 23352.34 0.56% 

SSE INDEX  2772.2 2764.91 0.26% 

NIKKIE 225 19389.43 18664.6 3.88% 

 

Net Invest 27 March MTD CYTD 

FII’s (USD mn) 47.51 -23,171.15 -19,669.55 

DII’s (USD mn) 227.53 60,675.24 68,514.64 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

COALINDIA 6.41 BAJFINANCE -7.94 

AXISBANK 6.18 HEROMOTOCO -7.88 

CIPLA 6.05 INDUSINDBK -5.68 

NTPC 4.71 GAIL -4.58 

ITC 4.38 MARUTI -4.57 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 63.9 64.2 -0.3 

STOCK FUT 136.0 131.2 4.8 
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 Tata Power: JV Shuakhevi Hydro Power Project in Georgia commenced commercial production. 

 GHCL: Commercial paper of ₹ 25 crore redeemed after making payment on the due date. 

 General Insurance Corporation: CARE reaffirmed claims paying ability rating as AAA/Stable. 

 Sun Pharma: Gets OAI from U.S. FDA for its Halol facility. The OAI classification implies that the U.S. FDA may withhold 

the approval of any pending product applications or supplements filed from this facility till the outstanding observations 

are resolved. This is unlikely to have any adverse impact on current business from the facility as it continues to 

manufacture and distribute existing products for the U.S. Market. 19 ANDAs and 2 NDAs are pending approval from the 

Halol facility for the U.S. market. As of now, total supplies from Halol for the U.S. market contribute 3-4% of consolidated 

revenue. 

 Coffee Day Enterprises: Gets first tranche payment of ₹ 2,000 crore after divesting the Global Village Tech Park to 

entities belonging to Blackstone Group and Salarpuria Sattva Group for ₹ 2,700 crore. The company has used these 

proceeds to pay off its debts in full, including principal and interest amounting to ₹ 1,644 crore to the lenders. Post this 

payment, the consolidated debt of the company and its subsidiaries now stands at ₹ 3,200 crore, including ₹ 1,400 crore 

at Sical Logistics, where the divestment is currently in progress. These figures are as of Friday, March 27. 

 Delta Corp: Board approves buyback of shares worth ₹ 125 crore at a price of ₹ 100 per share. The buyback price is a 

68% premium to Friday's closing price. Total share buyback will amount to 4.61% of total share capital. 

 IndusInd Bank: Makes timely interest payment of ₹ 156.4 crore towards additional Tier-1 bonds. 

 Future Retail: Clarifies that there is no such activity of Kishore Biyani selling stake. S&P Global has downgraded the 

company's U.S. denominated notes to B- from BB-. 

 Future Supply Chain Solutions: CARE Ratings downgrades long-term banking facilities to CARE A+ from CARE AA-. 

Outlook has been revised to credit watch with negative implications from stable. 

 Tata Power: JV with International Finance Corporation in Georgia begins commercial operation of 178MW Hydro Power 

Project. 

 Godrej Agrovet: Signs sale deed with Godrej Properties to sell land parcel in Bengaluru for ₹ 134.68 crore. Both 

companies had signed an agreement in June 2016 to jointly develop land parcels measuring 100 acres in Karnataka. 

 Lupin: The company along with Mylan has stated that the European Medicines Agency's Committee for Medicinal 

Products for Human Use have recommended the approval of Nepexto, used in the treatment of Arthritis. The European 

Commission will consider the positive opinion. Once approved, a centralised marketing authorisation for member 

countries of the European Union will be granted. Decision on the approval is expected in May 2020. 

 BASF India: Karnataka Appellate Tribunal has granted a stay on recovery of demand aggregating to ₹ 52.17 crore 

pertaining to the 2010-11 stock transfer case. 

 Cipla: Gets final approval for generic version of Nexium. 

 Grasim: To consider NCD issue of up to ₹ 1,000 crore on April 1. 

 Mahindra Logistics: To attend conference call with P&Y Estates, Goldman Sachs, Axis Capital, Enam Holdings, UTI Mutual 

Fund and ICICI Securities. 

 Motherson Sumi: Moody's assigns Ba1 corporate family rating (CFR) while outlook has been revised to 'under review' 

from negative. 



 
 

 

 Muthoot Finance: Fitch revises long-term issuer default rating to BB from BB+ with outlook revised to watch negative 

from stable. 

 Manappuram Finance: Fitch places long-term issuer default rating on Rating Watch Negative from BB- 

 Shriram Transport Finance: Fitch revises long-term issuer default rating to BB from BB+ 
 

    Covid-19 Impact 

 Syndicate Bank branches to operate as Canara Bank branches from April 1 

 Andhra Bank and Corporation Bank branches to operate as Union Bank branches from April 1 

 Allahabad Bank branches to operate as Indian Bank branches from April 1 

 OBC and United Bank of India branches to operate PNB branches from April 1 

 Auto Stocks: The Supreme Court has relaxed the March 31 deadline for sale of all BS-IV vehicles with conditions. The 

court has said that only 10% of inventory can be sold within 10 days of the lockdown ending. The vehicles must be 

registered within 10 days of sale. 

 Mahindra and Mahindra: Suspends all manufacturing operations across India. Duration of the shutdown will depend 

upon directives issued by respective government authorities. 

 Maruti Suzuki: Enters into an arrangement with AgVA Healthcare to scale up production of Ventilators. 

 Tata Coffee, Tata Consumer: Shut down manufacturing and plantation operations. 

 Tata Metaliks: Suspends production of Pig Iron and DI Pipes at Kharagpur plant. 

 IDBI Bank: Withdraws bond issue of ₹ 1,000 crore due to cuts in repo rate, CRR and other measures announced on 

March 27 which led to significant fall in interest rates in the market. 

 Indian Oil: All operating locations of the company are functioning normally. There is no shortage of petrol, diesel and 

LPG stocks. 

 Hero Motocorp: Extends suspension of closure of its manufacturing plants till April 14. 

 NIIT Tech: SEBI provides extension for dispatching letter of offer for the company's buyback and tender form till April 30. 
 

Indian Macro  
 The Reserve Bank of India (RBI) unleashed ₹ 3.74 lakh crore of liquidity on the Indian banking system as it vowed to do 

whatever it takes to support financial markets hit by the spread of an unprecedented health emergency. RBI slashed the 

cash reserve rate (CRR) by 100 basis points to 3% of bank deposits, straight away unleashing ₹ 1.37 lakh crore into the 

banking system for the next one year. It also allowed banks to borrow an additional 1% from their investments of 

statutory liquidity ratio (SLR) securities making available another ₹ 1.37 lakh crore for banks to borrow. Banks have also 

been given an option to borrow three-year funds up to ₹ 1 lakh crore through the so called targeted long-term repos, the 

first of which was conducted for ₹ 25,000 crore on Friday. 

 The much-awaited Telemedicine Practice Guidelines, released by the government this past week, comes at a time when 

India is battling its worst public health emergency and people started seeing the potential of telemedicine. The 

guidelines will help towards standardising care and inspiring confidence among doctors and healthcare providers, who 

are not inclined to use technology to reach out to patients in a major way. 



 
 

 

 Indian Railways has decided to run parcel vans to keep up uninterrupted flow of essential commodities in the country 

during the ongoing lockdown to contain COVID-19 outbreak, officials said Sunday. By suspending passenger trains from 

March 22, the Railways had also by default suspended parcel vans attached to them carrying perishable items, mostly 

daily essential needs like vegetables, dairy items, and fish. Officials said special Parcel express trains shall run on the New 

Delhi-Gauhati, New Delhi-Mumbai, New Delhi-Kalyan, New Delhi-Howrah, Chandigarh-Jaipur and Moga-Chhangsari 

routes. 

 

Global Macro 

 US stock futures traded lower in pre-market on Monday, as investors focused back on the coronavirus outbreak after the 

US death toll climbed above 2,000 over the weekend. Markets are expected to remain volatile on doubts whether 

additional stimulus measures by the US would be enough to offset the economic impact of the coronavirus outbreak. 

Dow Jones futures dropped 344 points or 1.7%; The S&P 500 futures fell 42 points or 1.7%; The Nasdaq 100 futures went 

down 84 points or 1.1%. 

 Fitch Ratings cut on Friday 27 March 2020 the United Kingdom’s sovereign credit rating to ‘AA-’ from ‘AA’ and assigned a 

negative outlook, citing as trigger behind the downgrade a significant weakening of the UK's public finances caused by 

the impact of the COVID-19 outbreak and a fiscal loosening stance that was instigated before the scale of the crisis 

became apparent. Standard & Poor's credit rating for the United Kingdom stands at AA with stable outlook. Moody's 

credit rating for the United Kingdom was last set at Aa2 with negative outlook. DBRS's credit rating for the United 

Kingdom is AAA with stable outlook. 

 The US dollar hovered near a two-week low of 98.30, on mounting concerns due to the rapid spread of the coronavirus 

across the country. President Donald Trump extended the national social distancing guidelines to April 30, amid 

expectations that the number of deaths there could increase to 100 times what the country has seen so far. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

     



 
 

 

     NIFTY – Daily 

                                  

      Outlook: 

In short term Nifty was consolidated in the range of 11,800 – 12,400 levels and breached the resistance at 11,800 levels and 
began a short term downtrend. We expect Nifty will consolidate in the range of 6,800 - 10,000 levels.   
 

      BANK NIFTY – Daily 
 

 
      Outlook: 
 

In short term BankNifty was consolidated in the range of 31,000 – 32,400 levels and breached the support at 31,000 levels and 
began a short term downtrend. We expect BankNifty will consolidate in the range of 15,500 - 23,000 levels.  
 
 
 
 
 
 
 

Supports / 
Resistances S1 S2 R1 R2 

     

NIFTY 6800 6300 10000 11000 

Trading Range 6800        9000   

Supports / 
Resistances S1 S2 R1 R2 

     

BANK NIFTY 15500 14000 23000 27000 

Trading Range 15500 23000   



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 244 236 252 259 267 

ASIANPAINT 1560 1498 1613 1676 1728 

AXISBANK 335 317 372 390 428 

BAJAJ-AUTO 1979 1913 2073 2139 2233 

BAJAJFINSV 4533 4111 5096 5518 6081 

BAJFINANCE 2302 2131 2671 2842 3211 

BHARTIARTL 431 416 453 469 490 

BPCL 264 254 284 294 314 

BRITANNIA 2438 2370 2573 2642 2777 

CIPLA 400 386 405 419 425 

COALINDIA 127 122 130 135 138 

DRREDDY 2817 2731 2932 3018 3133 

EICHERMOT 13662 13133 14529 15058 15925 

GAIL 67 65 71 73 77 

GRASIM 440 420 467 486 514 

HCLTECH 416 400 436 452 473 

HDFC 1686 1628 1768 1825 1907 

HDFCBANK 842 799 915 958 1032 

HEROMOTOCO 1565 1508 1698 1755 1887 

HINDALCO 87 84 93 96 102 

HINDUNILVR 2073 2023 2171 2221 2318 

ICICIBANK 322 307 341 355 374 

INDUSINDBK 338 292 438 484 585 

INFRATEL 151 147 158 163 170 

INFY 639 624 657 671 689 

IOC 75 73 78 79 82 

ITC 158 151 162 169 173 

JSWSTEEL 146 141 151 156 162 

KOTAKBANK 1353 1326 1401 1428 1477 

LT 802 768 846 880 924 

M&M 283 270 294 307 318 

MARUTI 4364 4169 4750 4946 5332 

NESTLEIND 14903 14485 15219 15637 15953 

NTPC 81 79 83 85 87 

ONGC 63 61 64 66 68 

POWERGRID 155 151 161 165 170 

RELIANCE 1037 1011 1072 1099 1133 

SBIN 187 182 199 204 216 

SHREECEM 16634 15868 17602 18368 19335 

SUNPHARMA 329 321 341 348 360 

TATAMOTORS 67 65 72 74 78 

TATASTEEL 265 259 280 287 301 

TCS 1800 1726 1825 1900 1925 

TECHM 480 469 509 521 550 

TITAN 906 866 935 975 1004 

ULTRACEMCO 3000 2907 3195 3287 3483 

UPL 314 304 325 335 346 

VEDL 61 59 65 67 71 

WIPRO 181 177 185 189 193 

ZEEL 123 119 131 134 142 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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